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TEXAS STATE SECURITIES BOARD, § 

Order No. ENF-25-CDO-1891 

Petitioner, § 
§ 

v. § 
§ 

APERTUM FOUNDATION, JOSIP HEIT,  
DIRC ZAHLMANN, BRUCE INNES WYLDE 
HUGHES, AND DENNIS CHRISTOPHER LOOS 

§ 
§ 
§ 

Respondents. § 

ORDER SETTING ASIDE EMERGENCY ORDER 

Be it remembered that Apertum Foundation (“Respondent Apertum”); Josip Heit 
(“Respondent Heit”); Dirc Zahlmann (“Respondent Zahlmann”); Bruce Innes Wylde 
Hughes (“Respondent Hughes”); and Dennis Christopher Loos (“Respondent Loos”) 
(collectively referred to as “Respondents”), by and through undersigned counsel, 
consented to the entry by the Securities Commissioner of the State of Texas (hereinafter 
referred to as the “Securities Commissioner”) of this Order Setting Aside Emergency 
Order and the Findings of Fact contained herein. 

FINDINGS OF FACT 

1. On March 20, 2025, the Securities Commissioner entered Emergency Cease and
Desist Order No. ENF-25-CDO-1889 (the “Emergency Order”) against
Respondents pursuant to Section 4007.104(a) of the Securities Act, Tex. Gov’t
Code §§ 4001.001 – 4008.105 (the “Securities Act”). The Emergency Order
alleged Respondents were violating Sections 4003.001 and 4004.051 of the
Securities Act, engaging in fraud as defined in Section 4001.058 of the Securities
Act and were making misleading statements as set forth in Section 4007.104(a)(2)
of the Securities Act.

2. Pursuant to Section 4007.104(c) of the Securities Act, the parties were afforded
the opportunity to request a hearing to modify or set aside the Emergency Order.





Order Setting Aside Emergency Order / Apertum Foundation et al 
Page 3 

DISMISSAL OF THE CONTESTED CASE 
AND THE SETTING ASIDE OF THE EMERGENCY ORDER 

12. Respondents and the Enforcement Division agree that this Order comprehensively
resolves all allegations, findings of fact, and conclusions of law in the Emergency
Order and that, by entering this Order, the Emergency Order is set aside.

UNDERTAKING 

13. Respondents, representing their commitment to complying with the law, have
executed an Undertaking, which shall be deemed filed contemporaneously with
the execution and entry of this Order.

CONCLUSIONS OF LAW 

1. The forgoing Findings of Fact constitute sufficient bases for setting aside the
Emergency Order as to all Respondents pursuant to Section 4007.104(e) of the
Securities Act.

ORDER 

1. It is therefore ORDERED that the Emergency Cease and Desist Order (ENF-25-
CDO-1889) is set aside.

SIGNED AND ENTERED by the Securities Commissioner this 31st day of July 2025. 

________________________________ 
TRAVIS J. ILES 
Securities Commissioner 








